BY-LAWS
OF

LANDER OLD TIMERS RODEO ASSOCIATION, INC.

ARTICLE I.  PURPOSE:


The purpose for which said corporation is formed are:  to conduct and operate the business of rodeo, gymkhanas, races and other horse related spectator sports; to collect admission fees, entry fees and other forms of payment; to engage in conducting or leasing concession booths or booths of various kinds; to lease rodeo arenas or race tracks and contract such livestock as may be necessary to conduct such business; to sponsor youth related activities and to perform all other acts necessary for fully accomplishing the purpose herein specifically named.

ARTICLE II.  IDENTIFICATION:


The name of the Corporation is the Lander Old Timers Rodeo Association, Inc.


Registered Office and Agent:  The address of the registered office of the corporation is Box 70A, Rte, 63, Lander, Wyoming 82520.  The name of the registered agent at this address is Doug R. Anesi.


Fiscal Year – the fiscal year of the corporation shall begin the first day of January and shall end the lst day of December of each year.

ARTICLE III.  MEMBERSHIP:


Membership dues shall be established from time to time by majority vote of the Board of Directors.  This corporation shall serve all persons without regard to race, creed, color, national origin, sex or income level.

ARTICLE IV.  BOARD OF DIRECTORS:


Number and Qualifications – the business and affairs of the corporation shall be managed by the Board of Directors consisting of not less than ten (10) nor more than twenty (20) members.  The number of Directors may be increased to twenty (20) or decreased to not fewer than ten (10) from time to time by amendment of this section; but no decrease shall have the effect of shortening the term of any incumbent director.


Persons shall be chosen for the Board of Directors who are actively involved and interested in the objectives of this Corporation.  Administrative ability as well as special skills in group work and recreation will be among the qualifications required.  Board members should have a sense of responsibility for attending meetings, serving on committees, obtaining financial support and interpreting the work of the Corporation to the community.

ARTICLE V.  POWERS:


The Board of Directors shall have full power and conduct the affairs of the Corporation, and to receive and control all funds generated by the Corporation, including donations, federal funds and all properties of the Corporation; elect offices and directors as hereinafter provided; establish committees; determine policies; make rules and regulations for control for the Corporate activities.

ARTICLE VI.  TERM OF OFFICE AND ELECTION PROCEDURE:


The Board of Directors shall serve one (1) year terms.  Terms of election shall expire on the 31st day of December of each year.


At the close of the term, Directors shall be elected according to the following procedure and shall serve for one (1) year:  Board members may serve more than two (2) consecutive terms.  Said members will be eligible to again be elected to the Board of Directors following expiration of each term.

No later than during the month of December of each year, a committee of five (5) persons shall be appointed by the President of this Corporation with the advice and consent of a majority of the Board of Directors.  The Board shall appoint members to serve on the Board for the ensuing year.

VACANCY – A vacancy occurring on the Board of Directors may be filled by the affirmative vote of a majority of the remaining Directors; a newly appointed member of the Board of Directors shall serve for the remainder of any such unexpired term of the predecessor.

MEETINGS – The Board of Directors shall meet in regular session each month.  The Board of Directors shall, from time to time, designate the time of day and date at which regular monthly meetings shall take place.  Appropriate notices shall be given with respect to each meeting of the Board and such notices shall not be less than two (2) nor more than ten (10) days in advance of any such regular meeting.

SPECIAL MEETINGS – The President may call special meetings of the Board of Directors upon notice by telephone direct to each member of the Board.  Such notices of special meetings may be further supplemented by additional oral notices as necessary.

QUORUM – A quorum for regular or special meetings shall be a majority of the duly constituted members of the Board.

ABSENCES – If a Board member is absent from three (3) or more consecutive meetings without good cause, that person may be contacted to ascertain his or her continuing interest in serving on the Board.

RULES – All meetings of the Board shall be governed by Roberts Rules or Order.

ARTICLE VII.  OFFICERS:


The Officers of the Corporation shall consist of a President, Vice-President, Secretary and Treasurer, each of whom shall be elected by the Board of Directors at the first meeting of a newly constituted Board.

PRESIDENT – The President shall preside at meetings of the Board of Directors; sign contracts and obligations authorized by the Board and perform other duties pertaining to the office of the President or which the Board of Directors may prescribe.

VICE-PRESIDENT – The Vice-President shall perform all the duties of the President during the absence or disability of the President; and such other duties as the Board of Directors may prescribe.
SECRETARY – The Secretary shall keep the minutes of the Board meetings; maintain a current list of the names and addresses of the members of the Board; maintain a file of essential records which shall be transferred to the successor at the close of the term of office; perform other such duties as the Board of Directors may prescribe.  Said records shall be maintained in the Office of the President.  The duties of Secretary and Treasurer may be combined at the discretion of a majority vote of the Board of Directors.  Likewise, such offices may be separated by like procedure from time to time at the pleasure of the Board of Directors.

TREASURER – If required by the Board of Directors, the Treasurer shall give bond for the faithful discharge of his or her duties in such sum and with such surety or sureties as the Board of Directors shall determine.  The Treasurer shall be responsible for all funds and securities of the Corporation; supervise and be responsible for receipts for monies due and payable to the Corporation from any source whatsoever and the depositing of all such monies in the name of the Corporation in such banks, trust companies or other such depositories as shall be selected by the Board of Directors from time to time; and, in general, be responsible for the performance of all duties incident to the office of the Treasurer as directed by the President or Board of Directors.

TRANSFER OF AUTHORITY – In case of absence of any officer of the Corporation or for any other reason that the Board of Directors may deem sufficient, the Board of Directors may transfer the powers or duties of that officer to any other officer or to any Director of the Corporation.

ARTICLE VIII.  COMMITTEES:


The Board of Directors shall, from time to time, appoint such committees as it may deem necessary and proper to carry out the objects and purposes of this Corporation either as to specific areas of interest or as to specific projects as said Board shall designate.

ARTICLE IX.  FINANCES.


The monies of this Corporation shall be deposited in the Name of this Corporation in the First Wyoming Bank, N.A., Lander, Wyoming.  Monies in the accounts of this Corporation shall be drawn only by check signed by any two of the following members of the Board of Directors:  President, Vice-President, Secretary or Treasurer.


Special accounts in banking institutions may be established and liquidated from time to time upon direction of a majority of the Board of Directors.

INVESTMENTS – By and with the prior resolution adopted by a majority vote of the Board of Directors at any regular or special meeting, the funds of this Corporation may be deposited in interest bearing accounts.

IN WITNESS WHEREOF the foregoing by-laws were adopted for the government of this Corporation at a regular meeting of the Board of Directors this 6th day of April, 1984.





/s/
Doug Salisbury





/s/
Virgil Isabell





/s/
Chester Pingree





/s/
Bill Ruby





/s/
Jack Brodie





/s/
Rasty Givens





/s/
Michael Ruby, President





/s/
Jean Armstrong, Secretary/Treasurer





/s/
Doug Anesi





/s/
Tom Grigg





/s/
Jared Nessett




/s/
Jack Armstrong





/s/
Larry Miller

STATE OF WYOMING
)





) ss.

COUNTY OF FREMONT   )


The foregoing instrument was acknowledged before me by the above named persons this 12th day of April, 1984.


Witness my hand and official seal.





/s/
Bonnie Burns, Notary Public
